Dakota CDBG App

Leavitt Farm
LF Owner, LLC

November 17, 2023

Timothy J. Thompson, AICP

Assistant Direct of Community Development
City Hall

41 Green Street

Concord, NH 03301

Subject: Dakota Partners CDBG Proposal for Leavitt Farms affordable housing development
Dear Mr. Thompson,

Dakota Partners (Dakota) is pleased to submit this proposal for Community Development Block Grant
(CDBG) funds from the City of Concord (City) for its Leavitt Farm affordable housing development
(Project) located at 103 Old Loudon Road in Concord New Hampshire. Dakota requests $500,000 in
CDBG funds to acquire the site that will be used to build the Project. Leavitt Farm will be Dakota
Partners’ second affordable housing development undertaken in Concord, the first being the 199-unit
“Rail Yard” development located on Langdon Avenue which is presently under construction and
progressing well.

The Project
On August 16, 2023 the City of Concord Planning Board issued site plan approval for Dakota Partner’s

proposal for a 98 unit new construction development at 103 Old Loudon Road, a currently vacant site.
Dakota will build the 98-unit development in two phases. Phase I, will consist of 38 units and a
clubhouse, and Phase II will consist of 60 units. The requested CDBG funding is for Phase I. Phase I
will consist of 8 units serving households earning up to 30% AMI, 15 units serving households earning
up to 50% AMI, 5 units serving households earning up to 60% AMI, and 10 units will serve households
earning above 60% AMI. Phase II will be compromised of 60 units all serving households earning 60%
AMI or below.

Of the 38 units in Phase I, 28, 1BR units and 10, 2BR units. Phase I construction will also consist of an
approximately 2,500 square foot clubhouse. Please refer to Attachment 1 below for a site plan
detailing each phase of the development.

Currently the Project is targeting construction start in July 2024 and construction completion in
October 2025.

Funding Request
Dakota Partners requests $500,000 in CDBG funds for Phase I of Leavitt Farm. The funds will be used

to acquire the portion of 103 Old Loudon Road where Phase I of the Leavitt Farm affordable housing
development will be built. Please refer to the exhibits to this request which shows how the site is split
between the Phase I and Phase II.

Project Budget & Financing
Table 2 below includes the project development budget for the 38 units in Phase I and associated site

work. The project financing for Phase I includes several sources of public and private funding,
including CDBG, all of which are critical for project feasibility. Table 3 below provides an overview of
the Project’s sources of funding for development, and the commitment status of each source.
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Table 2: Project Budget Leavitt Farm Phase I

Budget Item Amount
Direct Construction Cost $5,674,830
Site Work $1,860,600
Contractor Overhead and Profit $1,054,960
Contingency $416,333
Land Cost (CDBG) $500,000
Design & Engineering Fees $826,450
Financing & Permitting Costs $1,656,032
Other Soft Costs (Reserves, Legal, Reports) $790,755
Developer Overhead and Profit $724,000
Total Development Cost $13,503,960

Table 3: Project Financing

Funding Source Amount Status

Low Income Housing Tax Credits $8,095,190 Application submitted September 2023
New Hampshire Capital Subsidy Funds $1,900,000 Application submitted September 2023
FHLB Affordable Housing Program $850,000 Application submitted July 2023

BEA InvestNH Funds $133,770 Application anticipated for Fall 2023
CDBG $500,000 Current Application

Permanent Loan $2,025,000 Funding LOI Received

Total Development Cost $13,503,960

Thank you for your time and consideration of this Project. If you have any questions please contact
Jeremy Vieira, Development Director at jvieira@dakotapartners.net or 617-281-8934.

Regards,

/I

Jeremy Vieira
Development Director

Attachment 1: Site Plan
Attachment 2: Site Photographs

Dakota



mailto:jvieira@dakotapartners.net

1\100629.000-Dakota 103 Old Loudon Rd. Conord, NH\CAD\OWGN100626.000~C~320~EROS.dwg 6/20/2023 259 PM

NOTES.

THIS PLAN IS NOT INTENDED TO SHOW PERMANENT DRAINAGE.

DESIGNS AND TO BE USED FOR TENPORARY EROSION AND

SEDIMENT CONTROL ONLY.

‘CONTRACTOR TO GRADE ACTIVE EXCAVATION AREAS TO ALLOW

WAXIMUM INFILTRATION OF STORMWATER AND MINIMIZE

RUNOFF FROM DISTURBED AREAS.

DISTURBANCES OF AREAS TO BE MINIMIZED. NO DISTURBED
AREA SHALL BE LFT UNSTABILIZED FOR LONGER THAN TWO

WEEK DURING THE GROL I ATEAS WHICH WILLNOT

SE PERMANENTLY SECOED WITHN To WEEK:

DISTURBANGE SHALL B2 TEMGRARILY SEEDED AND WULGHED.
ALL AREAS SHALL BE STABILIZED WITH SEED AND MULCH AND.

72HOURS OF
AND PRIOR TO THE END OF THE GROWING SEASON.
5 MANAGEENT PRACTICES
SEE COMPLETE PLAN SET AND STORMWATER POLLUT]

FREVENTION PLAN (SWEPP)FORTHIS PROIECT PREPARED 2Y

NOBIS ENGINEERING, INC., (DATE

USE TEMPORARY EROSION AND sznmzm controL propucts

AT ETHER DONOT CONTAI NETTING, OF THAT CONTAN

NETTING NAUFAGTURED FROM 100% SIODERAD

NONPLASTIC HATERALS SUGH AS UTE SISAL S coi Fises.

DABLE, PHOTC ABLE,

7139

One Richmond Square
861

Providence, RI 02906

Jarchitectltd

H
z
g
H
H
E}
H
8

Ed Wojcik

LLOWING THE TWINE:
DEPENDENTLY AVD. mus REDUGNG THE FOTENTIAL

RO WLDLFE ENTANGLEM

5. AVOID THE USE OF SILT FENCES REINFORCED WITH NETAL O
PLASTIC MESH OR F POSSIBLE RECOMMEND THE Use OF
zmsmu ‘CONTROL BER!

. WHEN NO LONGER Rmulwzn TEMPORARY EROSION AND.

SEOIMENT CONTROL PRODUGTS SHOULD B2 REMOVED
PROMPTLY FROM THE PROJECT SITE.

8. SE NONWONEN COIR FABRIC WHEN A SURFACE FABRIC H
o e e nobis
e oR Y e e s O
18 Chenell Drive:

3—STORY.

BUILDING

(30 UNITS)
C)

PROPOSED
PROTECTION. (TYP.)—

DesioN EnREER
5. USE WOVEN COIR FABRIC WHEN SITE CONDITIONS WARRANT.

Concord, NH 03301
T QUTER LAYER O WOV COI ABTIC SHOULD 5 AHIGH .

STRENGTH, CONTH N AT (L. WITHOUT SEANS) T(603) 2244182
N0 MAGE OF 1000 COCONUT IBER: wawwinODis-group.com

10, REFER TO GENERAL NOTES AND LEGEND SHEET FOR
ADDITIONAL EROSION CONTROL NOTES AND CONSTRUGTION
SEQUENCE.

-
DELINEATED - U)I
AP 4B g B#Z
ARK™ ¢ CHRISTINE D
103 OLQ LOUD! 5 0oé
CONCORD\ NH,~ 8 Es
g‘_‘;t O3
g0 2 S8Y
o O < -
@ _1<COes

PROPOSEIDS ST FENCE ('YP) i TAX MAP 46Z LOT 33
ETLAND.

WITHIN 50-FT OF /

OWNERS:
MARK & CHRISTINE

BOGACZ

103 OLD LOUDON ROAD

. CCONCORD, NH 03301

PROPOSED 75-FT TRACKING

PAD (REFER T0 DETAL) APPLICANT:

DAKOTA PARTNERS

1264 MAIN STREET

WALTHAM, MA 02451

PROJECT # 1723

PROPOSED SILT FENCE (wp) K
DATE: 6,/21/2023

L ! THO ROWS WITHIN SO-iT

REVISED DATE:

BUILDING

(38 UNITSN

(BLDG A)

prrie

= STOP. BAR (TYP. ) =

PROPOSED_EROSION

CONTROL BLANKETS 0 744
FOR SLOPES GREATER 00 -SHARP CU/FVE SieN- NOBIS PROJECT NO. 100629.000)
THAN 3:1 (TYP.) DRAWN BY' MGD
0 60’ 120 CHECKED BY: JCN
‘CAD DRAWING FILE:

PRELIMINARY — NOT FOR CONSTRUCTION

100629.000-C-320-EROS dwg

SHEET TITLE

EROSION
CONTROL
PLAN

faaa AN TAUINARN DA

o S SHEET
R

0612112023 C _6 0



CJHorvath
Line

CJHorvath
Line

CJHorvath
Line

CJHorvath
Line


Community
Players of Concord §

. e . 1) _ Aummutt Detalllng
SR P istian FEH-DWShIp o' )
" N . % S0Ucggk River ' f
C Tol(s ea{! Start . : ;
R . . ‘L‘ : ’
Granite State
Credit Unieng"s
.
—

DICK'S Sporting Goods! 8

; ALDI
Shop Your LocalaiDil

- 4 O .hj' 5
F ..,I_ gile MEKiCEﬁ?GFi_II | b’gimmh Ehd: Th

Imagery 82023 Airbus, CNES / Airbus, Mexar Technologies, USDA/FPAC/GED, Map data ©2023  United States  Terms  Privacy  Send Product Feedh:






.".“
.l'

.?L;
j._.. ./ Hi”-*#'f &















